647510 0601203C2020

B.Com. Semester - 2 (CBCS) Examination
March/April- 2019 (Old Course)
FINANCIAL ACCOUNTING-2

(CORE)
Time: 2:30 Hours
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Seat No:

Marks: 70

Ysl-1  C el D As WS 3:2 oll YHIgMl o8l ojsallet ddAcl Ml &dl. dl.31/03/2018¢ll A% (20)
WElof s U olA Yosol &d.
gl ELIA 3. RICER 3.
yslc 1,32,000 ool AA Uslel | 1,20,000
D 88,000 | 2,20,000 | Wlleg Aual 22 80,000
Ul U 60,000 | S 30,000
Ysacllatl sl Wl 20,000 | $(oluR 40,000
QARLELRL 60,000 | EcllELRL 70,000
el gsl 40,000 | AQML &sl 40,000
Ass/dls 20,000
4,00,000 4,00,000
CD Wloll it WIleal HIZ2 cll.01/04/20180ll A% CD (A.ofl e Uil scuHl Ll
el Wlealoll 2RA ollA Yoyt &cl.
i) Ass RActoll wislell utll o Aetsdl U saaellal AU B as Adl.
i) W3le (B U2 3.10010 As Adl 25,000 8EA3 A2 20% QM Ysaclal sdll.
ii) WEloll (Aot W 3.5,000 &l B WA Ysclallall el WA Ysel.
GURe{l (Qotdl Ul VAlotl AUSLHL %33 Wil duR 3L
ucl
Yst-1 M el N Al UEIHL 3:20l YHIQHL o8l ofs2llat adAcl AR sdll. dl.31/03/2018¢tl A% (20)
WElof Uy U olA Yosol 6.
Al AELS1A 3. MAasA 3.
yslm 1,50,000 H{lot UA Uslol | 1,40,000
N 1,00,000 | 2,50,000 | Welloz e A 80,000
ol Ul 50,000 | Astall 20,000
QRLELRL 60,000 | 8 40,000
gl gsl 40,000 | EALELRL 70,000
agll gst 40,000
Ass/ds 10,000
4,00,000 4,00,000

MNo{l ULl L) WIlecll HIZ Al.01/04 /201801l A% MN (Aol 2aulUetl sclHl el

el Wlecloll 2RA ollA Yoyt &l
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i) Ass wa A5l Rctaoll stsloll well o RetsA AU EHd cds Adl.
i) Wuslell (51d 3.50,000 iscuHi vl
ii) stadl Aasdlell Bud AU BHd sl 20% dy Aal ug Aasdlell Bud ud
(BHd $cli 10% A\ owLell.
iv) ol o vl elZll sus{lal AU Bud as Adl.
v) wile (BHd A2 3.1040 As Al 20,000 B8EAL AR 20% QRaHA wa ouslell
RsU AssUl Ysaaloll ol
vi) WGloll (Aol W 3.2,000 YA B WA Ysclclloll cll wal Yscll.
QA AR 3.24,000H1 AL €l
GURe{l (Qotcdl Ul VAlotl A USLHL %33 vl dauR s3.
JK ool dell Wileal M2 l.01/04/20180ll A% JK (Aol @MUl UMl acll. suslloll
Ul AU 3.1000 As Al 25,000 86EAE AAU aBWAA sdl. dl.31/03/2018¢t A
WElof s uAY olA Yol &d.

(20)

gl €131 AL 3. RAdsA 3.
33ty 90,000 g H{lot U HSlol 72,000
K 60,000 | 1,50,000 | Wllog Aal 22 30,000
UollHd 6,000 | s 36,000
Ysacllatl sl Wl 5,000 | $(oluR 7,000
QRLELRL 33,000 | £CLELRL 35,000
gl gsl 10,000 | AQ(l &3l 9,000
Ass/ds 15,000
2,04,000 2,04,000
el Wlealoll 2RA ollA Yorat &l
i) sHlol el HSlot 3.80,000, Wllod A A 3.36,000 UA wliflell MetsA AU

Bua as dldl.
i) ol o cotelA Suc{lal dg dldl.
ii) Wile BHd V2 3.1040 As Al 15,000 8EA AR 30% QRAaM Ysacsil sl
iv) WEloll [Quat W 3.5,000 U B SUs{lA Ysacloll sl A Yscl,
wlSlotl AR 30% AR MR oolcdl HIZ 6lelR WsA B AYLIUD (RULE .
GuRell [Qotcdl uRell JK ([A.5usllotl AustHl -l vl wal W AR dauR sA.
ucll
NR oltdell del Wilecl HIZ dl.01/04/20184ll A% NR (Aol eUuUall sauul 2l suoflell (20)
Adlalk ARl 3.1000 As Adl 7,500 8EAZL AAH adUAA ocdll. dl.31/03/20184¢1l A¥
WElof W$ uAY ollA Yol &d.
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ol LELINA 3. RAdsA 3.
43N 45,000 g H{lot UA Hslol 36,000
R 30,000 75,000 | Wlog Aol 2420 15,000
Vol Hd 3,000 | AstLl 3,500
as Aot 2,500 | s 18,000




QARLELRL 16,500 | &UELRN 17,500

gl gsl 5,000 | AQQll &Sl 4,500

Ass/ds 7,500

1,02,000 1,02,000

el Wlecloll 2RA ollA Yorat &l
i) wHlol Aal HSlel 3.40,000, R¥\S 3.19,000 Aol Astel Rctatell ctslell MesA
AU (BHA @ cldl.
i) weslell (BHd 3.7,500 uisatHl 4.

ii) as Aot Ratasll utll o waloelFal suslld dg dldl.
iv) wile (Hd U2 3.1060 As Al 3,750 8EAZ AR 20% QM2 3.37,500¢ 6%
oll (3R ol oltSloll 5M AssHL Ysaaloll ol
v) WEloll (Aot W 3.1,000 YA B SU{lA Yscialoll sl wal Ysel.
wlSloll AR 20% AR 3R olcdl HEZ olelR ULsA B AYRUd ULy all.
GuRell (Aol uRell NR (@, $uolloti WuUsIHL MU AVl WA WS U dAR 3.

Yst-3 X, Y ua z As WEHL Ml B, Aullell atst-ajsliotell adurlle ymgl 5:3:2 8. Avlle]  (15)
dl.31/03/20180ll A%o] W§-UAY oA Yol &d.
A AELSL 3. AdsA 3.
Yol X 20,000 | sl AcsAl | 40,000
Y 22,000 | Ad RasA 25,000
z 12,000
QARLELRL 11,000
65,000 65,000
WElo] cll.01/04/201801l A% (Aueal scUML wcR] WA A otsSl sRcUHL W] ¥ BU BU ASS
sUoll YA 4 Ax aAx Assell aduRll sratdl 2uadl. Ass WMol WA (A Yoo ug.
Al | sl 3.
1/5/2018 | 23,000
1/6/2018 | 24,000
1/7/2018 8,000
Y3l atRlell uglQell eollelR a2 Assell sl sl adurll e2lad uas dar s,
Ul
ys-3 A, B 3l ¢ As UEIHL elolelA 8. Aol alsl-ofs2lotoll adunll yrlal 5:3:2 8. Aulle

WEloj ll.01/04/20180tl A% (Aot scUML BIR] WA A ollsy sRcUHL W] ¥, BH BU ASS

cl.31/03/20180ll A%e] UWg-UAY olA Yol &

wclloLel3] 3. MAdsA 3.
ysl: A 40,000 | HSlot 50,000
B 44,000 | 220 30,000
c 24,000 | A AasA 50,000
ARLERL 22,000
1,30,000 1,30,000
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ys-4

Us-4

Al3lu &l 3.
1/05/2018 | 46,000
1/6/2018 | 48,000
1/7/2018 12,000

cl.31/03/20184ll A% YA Ucll cA¥lo] wlAs s Wld.

Ul Y 4 Ax Au Assell aduRll sraul w1, Ass Mol Yl oA Yo uy.

HedH ofs2llotoll uslQell ollelR aA Assell s1d st adurll eallad uats dar sA.
alzsitllel ARzl Bl oA Yool B.

Ul 3. sl 3.
olLsl AL Aleul 30,000 | eclil 1,00,000
AcllyH 2,00,000 | Sls2Rlo] Mlote Aclat 40,000
Elot 80,000 | URYRQL Wl 2,000
7 %ol A5 UR <l 28,000 | WalR 68,000
AE 2ol uias 62,000 | AIZ 2ol WA 10,000
Altelloll wIlel 1,20,000
GlLSl AL |Y DLl 60,000
4,00,000 4,00,000
aalRpeell 1Bl

oLl 31/03/2017 | 31/03/2018

Haoclle] oSl dalesH 2,000 3,000

WG HAA AcllH 1,000 2,000

gl s 40,000 50,000

Alollofl BELY (B 2,00,000 2,50,000

HSslol (YUURL GULE) 3,00,000 2,70,000

AR daR 2.

Ul

dl.01/0% /20990l A%q] PlRalR AU sciolo] Wy UAY o{lA Yoy 8.

GuRell MRl uRell Al.31/03/20186tl A% YA Udl d¥e] GUy WA wld wal A dlfluie] W

ol oLEL3] 3. RAdsA 3.
33l elsla 1,18,000 | %Mot A Hslot 1,00,000
Yselalloll sl Wl 4,000 | Hoclle] olLsl dallsH 4,000
5%l ols Alet 50,000 | 6%oll ARSI xstalloto(lZ10 40,000
WG HAA AcllwH 2,000 | Ass RAs 30,000
1,74,000 1,74,000
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cl.31/03 /201801l A% YA Ucll dAto] vlaAs-S1AS Wi

Ul 3. gl 3.
wlLsl AL ALl 30,000 | Wl 14,000
Al 66,000 | slluR W€l (01/09/2017) 20,000
yaal gl 4,000 | ols Aot clle 2,000
Elot 10,000 | UOUR 24,000
slelsHoll ulas 50,000 | slisHoll WL 40,000
oLl AL |Y DLl 60,000
1,60,000 1,60,000
el 1Bdl-
i) ay 2017-18¢] Hnclle] ollsl Aty 3.5,000
i) ay 2018-19 Hle HAG Acl¥H 3.3,000.

ii) o 2017-1841l Ysalalletl oltsl W 3.2,000.
iv) yaal gl wal elotoll M Y3l scllell .
v) ogilot A Uslol AUy lTAR UR alls 107 AW UURA stucllall ].

GuRell Ml uRell Al.31/03/20186tl A% YA Udl d¥e] GUy WA Mg Wal A dlflule] W

AR daR 2.

ENGLISH VERSION

Que-1 C and D were partners sharing profits and losses in the ratio 3:2. The Balance Sheet of the firm (20)
as on 31/03/2018 was as under.
Liabilities Rs. Assets Rs.
Capital: C 1,32,000 Land & Building 1,20,000
D 88,000 | 2,20,000 | Plant & Machinery 80,000
Reserve 60,000 | Stock 30,000
Unpaid expenses 20,000 | Furniture 40,000
Creditors 60,000 | Debtors 70,000
Bills Payable 40,000 | Bills receivables 40,000
Cash/Bank 20,000
4,00,000 4,00,000
CD Ltd. was incorporated on 01/04/2018 to purchase the business of CD firm.
Conditions for business purchase were as under.
i) All the assets and liabilities except cash were purchased by the company at its book

value.
ii) Purchase consideration was to be paid by 25,000 equity shares of Rs.10 each at 20%
premium.
iii) The firm dissolution expenses Rs.5,000 was paid and borne by the firm.
From the above prepare necessary accounts in the books of the firm.
OR
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Que-1

Que-2

Que-2

M and N were partners sharing profits and losses in the ration 3:2. The Balance Sheet of the firm (20)
as on 31/03/2018 was as under.

Liabilities Rs. Assets Rs.
Capital: M 1,50,000 Land & Building 1,40,000
N 1,00,000 | 2,50,000 | Plant & Machinery 80,000
Reserve 50,000 | Investments 20,000
Creditors 60,000 | Stock 40,000
Bills Payable 40,000 | Debtors 70,000
Bills receivables 40,000
Cash/Bank 10,000
4,00,000 4,00,000

MN Ltd. was incorporated on 01/04/2018 to purchase the business of MN firm.
Conditions for business purchase were as under.
All the assets except investments and cash were taken over at book value.
Goodwill of the firm is to be valued at Rs.50,000.

i)
ii)
iii)
iv)
v)

vi)

JK Ltd. was incorporated on 01/04/2018 to purchase the business of JK Brothers. The authorized
capital of the company was 25,000 equity shares of Rs.10 each. The Balance Sheet of the firm as

Fixed assets were to be valued 20% more than their book value and current assets

were to be valued 10% less than their book value.
All the liabilities are accepted by the company at book value.

Purchase consideration is to be paid in 20,000 fully paid up equity shares of Rs.10

each at 20% premium and the rest of the amount in cash.
The firm dissolution expenses Rs.2,000 was paid and borne by the firm.
The firm sold the investments for Rs.24,000.
Prepare necessary accounts in the books of the firm.

on 31/03/2018 was as under.

Liabilities Rs. Assets Rs.
Capital: J 90,000 Land & Building 72,000
K 60,000 | 1,50,000 | Plant & Machinery 30,000
Reserve 6,000 | Stock 36,000
Unpaid expenses 5,000 | Furniture 7,000
Creditors 33,000 | Debtors 35,000
Bills Payable 10,000 | Bills receivables 9,000
Cash/Bank 15,000
2,04,000 2,04,000

Conditions for business purchase were as under.

i)

i)
i)

iv)

Land & Building at Rs.80,000, Plant & Machinery at Rs.36,000 and other assets

were taken over at book value.
All the liabilities are accepted by the company.

Purchase consideration is to be paid in 15,000 fully paid up equity shares of Rs.10
each at 30% premium.
The firm dissolution expenses Rs.5,000 was paid and borne by the company.

The remaining shares were issued to the public at 30% premium, which were all taken up and
paid for. Prepare Journal entries and Balance Sheet in the books of JK Ltd.

OR

NR Ltd. was incorporated on 01/04/2018 to purchase the business of NR Brothers. The
authorized capital of the company was 7,500 equity shares of Rs.10 each. The Balance Sheet of
the firm as on 31/03/2018 was as under.

Liabilities Rs. Assets Rs.
Capital :N 45,000 Land & Building 36,000
R 30,000 75,000 | Plant & Machinery 15,000
Reserve 3,000 | Investments 3,500
Bank Loan 2,500 | Stock 18,000
Creditors 16,500 | Debtors 17,500
Bills Payable 5,000 | Bills receivables 4,500
Cash/Bank 7,500
1,02,000 1,02,000
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Que-3

Que-3

Conditions for business purchase were as under.
i) Land & Building at Rs.40,000, Stock at Rs.19,000 and other assets except
investments were taken over at book value.
i) Goodwill of the firm is to be valued at Rs.7,500.
iii) All the liabilities except bank loan are to be accepted by the company.
iv) Purchase consideration is to be paid in 3,750 fully paid up equity shares of Rs.10
each at 20% premium, 6% debentures of Rs.37,500 and the rest of the amount in

cash.
V) The firm dissolution expenses Rs.1,000 was paid and borne by the company.
The remaining shares were issued to the public at 20% premium, which were all taken up and

paid for.

Prepare Journal entries and Balance Sheet in the books of NR Ltd.

X, Y and Z are partners in a firm sharing profits and losses in the ratio of 5:3:2 their balance
sheet as on 31/03/2018 was as under.

Liabilities Rs. Assets Rs.
Capital: X 20,000 | Fixed Assets 40,000
Y 22,000 | Current Assets 25,000
Z 12,000
Creditors 11,000
65,000 65,000

The firm was dissolved on 1/4/2018 and it was decided to distribute cash as and when it realized
as under.

Date Installment Rs.
1/5/2018 23,000
1/6/2018 24,000
1/7/2018 8,000

Prepare Statement showing Piecemeal Distribution of Cash among the partners by Surplus
Capital Method.

OR
A, B and C are partners in a firm sharing profits and losses in the ratio of 5:3:2 their balance
sheet as on 31/3/2018 was as under.

Liabilities Rs. Assets Rs.
Capital: A 40,000 | Building 50,000
B 44,000 | Machinery 30,000
C 24,000 | Current Assets 50,000
Creditors 22,000
1,30,000 1,30,000

The firm was dissolved on 1/4/2018 and it was decided to distribute cash as and when it realized
as under.

Date Installment Rs.
1/05/2018 46,000
1/6/2018 48,000
1/7/2018 12,000

Prepare Statement showing Piecemeal Distribution of Cash among the partners by Maximum

Loss Method.
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Que-4  Following is the information of Dwarkadhis Hospital (15)
Receipt & Payment Account for the year ending 31/03/2018.
Receipt Rs. Payment Rs.
To Balance b/d 30,000 | By Medicine 1,00,000
To Subscription 2,00,000 | By Doctor’s Honorarium 40,000
To Donation 80,000 | By Petty Expenses 2,000
To 7% Interest on Investment 28,000 | By Salaries 68,000
To Proceed from Charity Show 62,000 | By Charity Show Expenses 10,000
By Equipments 1,20,000
By Balance c/d 60,000
4,00,000 4,00,000
Additional Information:
Balances 31/03/2017 31/03/2018
Subscription due 2,000 3,000
Subscription received in advance 1,000 2,000
Stock of Medicine 40,000 50,000
Estimated value of Equipment 2,00,000 2,50,000
Building (Cost less Depreciation) 3,00,000 2,70,000
From the above prepare income and Expenditure Account year ending 31/03/2018 and Balance
Sheet on that date.
OR
Que-4  Following Balance Sheet of Girnar Sports Club as on 01/04/2017. (15)
Liabilities Rs. Assets Rs.
Capital Fund 1,18,000 | Land & Building 1,00,000
Unpaid Expenses 4,000 | Subscription to be received 4,000
5% Loan from Bank 50,000 | 6% Government Securities 40,000
Subscription received in 2,000 | Cash Balance 30,000
advance
1,74,000 1,74,000
Receipt & Payment Account for the year ending 31/03/2018
Receipt Rs. Payment Rs.
To Balance b/d 30,000 | By Expenses 14,000
To Subscription 66,000 | By Furniture (01/09/2017) 20,000
To Entrance Fees 4,000 | By Bank Loan Interest 2,000
To Donation 10,000 | By Salaries 24,000
To Program Income 50,000 | By Program Expenses 40,000
By Balance c/d 60,000
1,60,000 1,60,000

Adjustments:

i) Subscription to be received for the year 2017-18 Rs.5,000.

i) Subscription received for the year 2018-19 Rs.3,000.

iii) Expenses to be paid for 2017-18 Rs.2,000.

iv) Entrance fees and Donation are to be capitalized.

V) Depreciate Land & Building and Furniture@10%.
From the above prepare Income and Expenditure Account year ending 31/03/2018 and Balance
Sheet on that date.
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